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] 16 Days at $3.74
u 75,000 patients who could

pay nothing were treated
last year in 57 hospitals of
New York City.

It cost $3.74 a day, and
they averaged 10 days each.

This Work Cannot Stop

United Hospital Fund
must raise $1,509,000 between
Nov. l.Uh and Nov. 20th

The Sick-Poor need what

you can ftive.

Send cheeks to
Albert H. Wiggin, Treas.,

37 Broadway, N. V.

This spare contributed.

Historical
P v /-J r\ n 4"
1 ICLCUCUl

points to the present opportunityfor purchasing certain
Government Bonds, which will
prove to be the greatest investmentbargain of the present
generation.

C. F. Childs & Co.
Iff) Brondwnj 'JOS " <>. I n Salle St.
New York riilcacii

7Vie Oliir.it House til America
Dealing Exclusively in
Government Bonds.

Profit'" C' & P'
78% European Loan 4s of 1925

An investment in these
bonds at present prices
offers a possible profit at

maturity of 78% should
Sterling or Francs then
be at parity.

Circular H-55 gives completedescription.

George H. Burr & Co.
Inreslmrnt Securities
Commercial Paper

Equitable Building
New York

Otir Offlcm In 13 Oltlea Offer Vou

A National Yet a Persona! Service

5 Grade. * ^
'referred Stocks
>nds and Notes
pal Bonds
rlngt on Request

11awrenceChamberlain&Co.
I Incorporated I I

On* Flteea Broadway
Naw York City

li matrnm.J|

Possible Profits
In

Foreign Exchange
Normal Today'*

Vain* Appro* V»|iip Appro*.
CVntd. / CVik,

19'/4' Franc 6

23% Mark 11 >

101 I Ir.a
I-.ii*; -»

201-5 Kronen
$4.87 Pound $3.. 0

Bv |>tir<hn«p of foreign
It ii ml« lorgp pninn mmInrrillnpilii« rn hfliiii" art
lanrMtowardiinnrnMl. Main
of flieae hon«1« arlllnu foilm
for ' i lo I 4(1 their fornin
rilurl
Spml for drialM circular

on inrlmi" Iwin with our
iiatrillnni 0" fo hr«| laniri

of nondi In huv.

Circular 333

Parson, Son & Co.
Mamb'fi Now Torh Wtoclt r.nhania

115 Broadway, N*w York

FINANCIAL NEWS
AND COMMENT

Stork Market Falls Back Into
Trading Position.Heavy"

Realizing' Sets hi.

.MONKY NUTATION EASIER:

Decline in New H.ivm Eiiset-i
tiiiiii Enrfoi'.Other Kails

Read in Svinpatliv.

The sto- k market, having had a very
substantial rally on Monday front ita
low points of last week, settled back
yesterday into a trading position to

digest its new price levels. There was

a further rush to buy stocks at the outset,but that buying was not carried
through the first hour and the result
was that the market met heavy profit
taking. It was not enough, however, to
put stocks down any considerable distance,but it did chec k the advance, and,
with the short interest partially elimi-
nated, ttie hear fraternity had no diffl-
oulty in bringing about very general
declines in some directions. The setback,however, was only moderate- in
comparison with Monday's recovery.
and no more than might have been expectedin view of the elimination of the
short interest. Indeed, considering the

rapidity of the rise, the market as a

whole held tip fairly well under the circumstances.
Tlie only disappointing thing about the

trading nas that the market showed
that it was still relying entirely on lite
short interest lor its purchasing power,
which was almost entirely responsible
for Monday's rapid recovery. As soon

as buying of that character had been
eliminated yesterday it was noticeable
that stocks lost their appearance of
strength. Realizing and dumping over

of stocks that had been purchased last
A-eek to support the market had a good
deal to do with that weakness, but at
the same time there was a resumption
of the short selling In some directions,
It was particularly noticeable in those
issues wnicu Wail street still consideredhigh in comparison with other
listed stocks. But although the resump-
tlon of selling (lid not please Wall
Street, there was no reason to believe
that the market was headed for any-
thing more than the time honored re-

action which always followed a sharp
recoil after a long series of declines.
A further unsettling factor in yester-

day's market was a sharp decline in
New Haven, following the publication of
an appeal to the Interstate Commerce
Commission for higher rates. That apIpeal was so worded that it had a very
unfortunate effect on the New Haven
stock, which broke about 6 points. It
had naturally a sympathetic effect on

the other low priced railroad shares, but
nowhere did the decline go as far as it
did in New Haven itself. The rest of
the market, after opening at new highs
for the movement, sold off such issues
as Baldwin, Crucible Steel common and
others cancelling practically all of their
overnight gains and in some instances
slightly more. General Motors and the
other motors shares, however, continued
to improve. The Street continued to
discuss the General Motors deal, wherebythe Durant stock was turned over to
the Du Pont and Morgan interests, but
it had no general effect on the list.
Notwithstanding the withdrawal of

approximately $20,000,000 from thai
banks yesterday the money situation
continued to ease. Call money renewed

at 6 per cent, for the first time this fall,
and the rate droppe.d to a per cent, later
in the day. An even more Interesting
development, however, In the money
situation was the drop in the time rate
to 7H per cent. That decline marked
the first time that money had loaned at

any such figure this year and Is a real
indication that easier money Is In sight.
It Is possible, bankers say, that Wall
Street may have to go through several
more flurries for Instance, on the 1st of
December and later on during tax pay-
ments, but no real trouble Is expected
from now on. As a matter of fact bank-
era expect money to be very easy fol-
lowing the turn of the year. There was

s reaction In the foreign exchange mar-

ket. In which indications pointed that
the recovery had been too rapid as in
the share list. Sterling lost part of Its

gain as did the Continental exchanges,

MONEY AND EXCHANGE.

CAI,t, MONKT.
High « I'lwte
l.nw Renewals
Year's blab Year"* low 3

CLEARING HOt"8K STATEMENT.
Clearing House exchange*. 90.1.1,207.410;

balance*. $0k,.1."6,776. Suh-Tron»ury debit
balance*. 11,060.14.*; Federal Reserve credit
balance*, $^6,228,7i70.

SILVER MARKETS
Official bar allver In Nee York: Domeetle.

OOVfcC. an cunce, unchanged; foreign. 7,1"ic.,
off a«c London, 47Hd., off Sd., Mexican
dollar, oA'nO., off 14f.

CANADIAN EXCHANGE
New York fund* lit Montreal. 91WI pre-

mlum per $1,000. Montreal fund* In New
York, $11«.l>4 pet $1,000.

FOREIGN EXCHANGE.
GREAT BRITAIN

I'arlty. Tueeday. Monday,
*4 *66.*> Demand, aterllnif. $.'! .*.0 $;i.ri2»4

Cable*, sterling .'S..",00, 3.5ft<4
Hnnkera, OO day*.. .", Hi', .1 40't
flanker*. N day*.. I, II', 3 4714

THE CONTINENT.
Hi Oo Era net cent* a franc

Demand 0 III fl.*3
Cable* 6 20 li 26

Ill .*,0 Belgium, cent* a franc
Demand 0.06 6.04
Cable* 6.67 0 6%

10 SO Switzerland. cent* a franc.
Demand 1"*.'. in 71
P»b|e* 11.78 1,1.73

lit 30 Italy, r«nt» * llro
Demand .7 Hi 3.08
fable* 3.8.1 ,1W

23 80 tirrman>. rent* n m«M:
I teinand 1 .4 1*4
fillip* 1.4.1 |.M

IB SO fbveden, cent* a krone
Demand 111.47 10 t2
i able* II) .10 10 47

70,00 Nor" ay, rent* n krnnr
Demand 13.70 1.14.1
fable* 13.7.1 18.10

10.00 Denmark, rent* n krone
7H>mand1.1.7.1 18.PS

ruble* 1H0O 1.1.S5
10.30 firewe. cent* * drachma

Prmond 0 0". 0 00
fable* 0.10 0 OS

10 .10 Hpaln, renlo peseta-Pemand1.1.81 1.1.SO
fable* 18.3.1 1.1..11

40 20 Holland, rent* 0 florin
Demand 30 On Sn.fl.l
COblc* 30.70 30.75

i ,.<t i

i .+A
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NEW YORK STOCK EXC
TUKSDAY. NOVE

1920. 1919. 1918.
Day's sales 1.113.508 1.026,240 636,929

Cloelns .IDlv.l T Open- iHIgh- Low- Clos- Net
Hid. Aete. [in Balea. ( Ing. I eat. eet. lug. Change.
19 20 [ ,.| 900!Advanee Rumely .1 20 20 19 19% + 74
50% 53 6 400'Advance Rumcly pf 50 50 50 50 3
33 34 ! 900 AJax Rubber 34% 3474 33% 33% + 1
1%, 1% 1100 Alaska Gok' M 1% 1% 174 1% + 74
1%I ''4 .. 900 Alaska .luneau IS -VI 174' 1% 1% 174

52%, 03 5100'Alii ;d Ciiem & Dyo w 1.. 5o 55 51% 52% + 1%
88 89 7 100 Allie.l Cheni & Dye pf w 1 8 9 74 8 9 74 8 9 74 89% + %
30 30^' 4 1100 Allis Chalmers Mfg 31*4 319k 30 30 . x/&
69 69% 8 700 Am Agrlc <'hem 69%, 69% 69% 69% . %
81 82 6 400;Ain Agrlc Chem pf 82% 82% 8174( 81% 74
54% 56 8 700 Am Btet Sugar 54 74; 547* 54% 54%; . 1
67% 67 8. 10; fiOrtlAm Rnerh MutniAlft 6RT4I 6RT4 H7UI 681a! . 14

:>(j 3i>vgj t\ 3j4uu{ tsaiuwni i.ocom whs.... an »» >». yo*/2| . ivt
39% 39% ..i 8100,Baltimore & Ohio 41 41%j 38% 39 1
40% 50%; 4| 700!Baltimore & Ohio pf 50% 50% 49% 49% . %
"2 05 .. 100, Burnet Leather 25 25 25 25
HO 37 |2%j 100 Barnsuall Corp "A" 36 HO 36 30

117 119%; 8 1001 Barrett Co 115 117 115 117 + 7
300,Barrett Co. Class C olfs. 115 115% 115 115%] -j- 6%

"t 1 .. 100 Batopilas Ming % % %%t
3 3%; ..i 400]Bethlehem Motors 3% 3%| 3%j 3% 4- %

102 104 8] 600 Bethlehem Steel « p c pf.1102 102 ;101%!l01% + %
50 56% 5 118001 Bethlehem Steel B 58 58 55% 56%i . %
4 5 ..i 1200 Booth Fisheries 4% 4% 4% 4%) . %
12%] 12%| .. SOOBklyn Kapid Transit...] 12% 12%, 12% 12%!
7%; 8 ..] 500 Bklyn H Tr ctfs of dep.. 7% 7%j 7% 7%:
5 0 . 100]Bruus. Term & K Ft 5 5 5 6

87 88 10] 600 Burns Bros 89% 89% 87% $7% 4- 1%
10%, It ..! 000 Butterick Co 10% 10% 10% 10%! .. %
4%' 5 .. 2200]Butte Copper & Zinc....] 5 5% 5 6%I 4- %
11% 12%' ..! 920lButte & Superior Copper., 12% 12% 11% 11%' 4- %
15 15%| ..I lOOOlCaddu Cent. O & R 15% 15% 15 15 %
0% 0 900 California Pack Co 64%' 64% 64 64%
20% 20% .. 1900'California Petrol 21 21 20%; 20%' + %
65% 07% 7 lOO'Callfornia Petrol pf 65%] 65% 65% 65% 4- 2%
117% 118 10 4000 Canadian Pacific |11S% 118% 117% 117% % 1

38% 39%1 .. 3540 Central Leather 39%I 39%' 38% 38%' %
89% 92 7 140lC«ntral Leather pr 91 91 91 91 1
32% 32%] 4 1000Verio de Pasco Cop 32V 32% 32 32% 4- %
76% 77 10. 3200 Chandler Motors 78%: 79% 77 77
64 64% 4 1600;Chesapeake & Ohio 65%' 65% 64%} 64% . %
8 10 232'Chic & B 111 Eq Tr ctfs.. 8% 8%! 8% 8%]
9%: 9% .. 800 Chicago Gt Western 9% 10 9% 9%l . %

23 23% ..' 490'Chicago Gt Western pf. 24% 24% 23 Vs 23%] %
34% 34%] . .1 5300'Chicago, Mil & St Paul... 36%l 36%' 34 34%| . 178
53 53% .. 5100)Chicago, Mil & St Paul pf 54%! 54%] 52% 53%j 1
77%! 79 5 1100 Chicago & Northwestern. 79 79 77% 77%' %
30% 31 .. 8100!Chicago, R I & Pacific... 82%! 32% 80% 31 . %
67 68 6, 100 Chicago, R I & P 6 p c pf. 68 68 68 68 + 2%
12 12%' ..! 8300 Chile Copper 12% 12% 12% 12% . %
20% 21 11% Z3U0iCluno copper 2i%i 3i%i 2t»%-. z"'/«i ?*
4."> 50 .. 100 ('lev, C, C & St Louis 50 50 50 50 + 1%
86 91 7j 100|Cluett. Peabody & Co pf.. 86%j 86*4! 86% 86% . %
23 23%.' . . 6500iCoca-Cola 24 24 23% 23% . %
30 33 3 400;Col Fuel & Iron 20%] -30 29% 30 + 1 Vk
56 56%! 5 700'Columbia G & Klec 56%l 56%! 55% 56
14% 14%: 1. 9800'Columbia Grapbophone .. 14%' 15% 14%' 14% + %
65 73%j 7 3001 Col G raphophone pf 73 73 73 73 1
59 60 7 200 Consolidated Cigar 57 60 57 60 + 5 .

82% 83 7 1000(Consolidated Gas 82%] 82%j 82% 82% + %
7% 7V. 2 300Con Interstate Cal Min.. 7% 7%i 7% 7% %

20'/*! 20%! 3 1900 Consolidated Textile 20% 20% 20% 20%, %
62% 69 7 1000 Continental Can 62 62%, 61% 62%; 4- %
6% 6%, 1 2100iContlnentul Candy 6% 6%, 6%J 6% 4- %
72% 73%' 4 12700'('orn Products Kef 74%^ 74% 72% 73% % .

99 ]loo 7 100 Corn Products Kef pf....! 99%* 99%j 99%: 99%j 4- %
34 35 ]2% 1900 iCosden & Co 35%, 35%| 84% 34% 4- %
96 96%( 8 21600'Cruclble Steel Co 99%:100 95% 96 4- % f
85 91 71 200 Crucible Steel Co pf 85% 85%' 85%] 85%: %
31 32 4 1000 Cuban Am Sugar ». 34%| 34%] 31% 31%, . %
24% 25 .. 4900 Cuba Cane Sugar 27 27%, 24%j 25 1%
68 69 7 1800 Cuba Cane Sugar pf 68 69%! 68 69%j 4- 1%

226 229 10 100 Del. Lack * Western... j225 |225 ,225 225 + 1
% %] .. 700 Denver & Itio Grande...] % % %] %,
% %! ..| 2300 Denver & Klo Grande pf. % % %! % + %

11 % 11% 1; 400 Dome Mines 11 % 11%] 11%| 11%!
17% 18 200 Elk Horn Coal Corp..... 17 17 17 17 4- %
56%: 57 5; 400jEndicott Johnson 58%i 58%' 56% 66%] 4- %
15%l 16 ..! 5100 Erie .' 16% 16%j 15% 15%'. %
23%! 23%] ..] 2500 Krie 1st pf 24%] 24%] 23 23 . 1%
16%] 17%] .. 500 Erie 2d pf 17%] 17% 17 17 4- %
65%] 66 81 5200;Famous Players-Lasky.. 55 56%) 64 55% 4- 2%
77% 79 8| 1400 Famous Players-L pf.... 75 78 75 78 4* 3
31 31% 7 100(Federal Min & Smelt pf..i 31%] 31%] 31%| 31% 4- %
93 94%I 10 400'Fisher Body Corp f 94%| 94%' 94%| 94% 4-10%
15 15% 3 4800!Flak Rubber 14% 16% 14% 15 + %
17%[ 17%i .700 Freeport Texas 17%| 17%] 17 j 17%| -f % j
4 4%I . 1600'Gaston, W & Wigmore..! 4% 4%| 4 4

.. .. ..j 200 Gen Cham Co ctfs 128 1128 128 128
57V 58 6 600 General Cigar Co 57%I 58 57% 58 4- 1%
82 86 7 60 Gen Cigar Co deb pf.... 92%j 92% 92%j 92% .. ,

127%]l27% 8 3800 Gen Electric Co. 130 (131 ]126% 127% 4- %
., 10000 Gen Elec Co rts 4 4%] 3%| 3%! 4- %

16%, 16% 1 !00700]Generul Motors 16%! 17%] 16%! 16% |_ 4- %
66 67% 6 600 Gen Motor <^rp deb 67% 68 67 67 ,4- 1%
75 78 7 700 Gen Motor deb pf 7 p c.. 75 75 75 (75 ,4- 2%
42% 42% 61 2000 Goodrich (B F) 43%f 43%) 42%| 42%|
75 80% 7 400'Goodrich (B F) pf 80 80 79%I 79%! . %
20 21 .. lOO'Oranby Consol M A 8... 21%' 21%) 21%) 21 %| 4- %
12% 13% ..I 200 Gray & Davis 12% 13 12% 13 +1 i

80V*1 88 7' 5800 Great Northern pf 82%] 82% 80% 80% . %
31 81% 4 400'Great Northern Ore ctfs.j 31% 31%] 81% 31 % + %
22% 25 2. 400 Green Cananea Cop 22% 23% 22%! 23 +1 j
15% 16 2 500 (luantanamn Sugar 15%J 15%) 15% 15%) + %
11 13 ..] 100 Gulf. Mobile * North 11%' 11%' 11%' 11%! + %
25% 25%! .. 100 Gulf. Mobile*- North pf. 25%! 25%' 25% 25% + 1%
17% 17%) . 800 Hendee Manufacturing.. 17%] 17% 17%) 17% + %
59% 61 4 1500 Haskel A Barker Car... 61 61 58% 60%! . % .

40 42 .. Ip0 Homestake Mining 51% 61% 51%] 51% . %
11 11%' 1 400'Hupp Motor 11%' 11%' 11% 11% . %
22 24 3' 100 Hydraulic Steel 23 23 23 2.3 1
MS. nil .. 3200 Houston hii < o ni in-4 ~r /*

87%' 887* 7 300 Illinois Central 89 89 88 88 .1
6%! 6% 80c l(K)|Indlahoma Kef 6%! 6% 674] fi74
34% 3." 4 2300 Inspiration Con Copper. 85Vi; 36Vi 34% 34% . %
4%; 4% ..! 200 Intorborn Con Corp.... f> 5 47*1 474
12% 13% .. 7O01 Intorboro Con Corp pf.. 13%! 13% 13% 14% . %
15 15% ..I 000 Int Atrri Corp ;.... 1674 15% 15 15
f,l 62 5 2300 int ARri Corp pf 63 63 61 % 61% -f %
94 95% 7 2400 In Har%ester Co. new... 96% 96% 94 94 . 174
16 16% ..' 38on int M»r Marino 16% 18% 16 16 . %
54% 54% 6 8900 Int Mt Marine pf 56% 56% 54 54% . 2%
31% 32%i .. 1500 Int Motor Trurlc 30%] 32% 30%| 32 -f 174
68 73 71 100 Int Motor Truck 1st pf.. 71 71 71 71
15%. 15% .. 3500 Int Nickel 15% 15% 15 15% + H
50% 51 .. 2900 Int Paper 53 63 60% 50%
25% 26 .. 6500'Invincible Oil 26%' 2674 25% 25% . %
34 35 ,, 300 Iron Products Corp 35 35 33% 33% . 174
5%' 574 .. 164001 Island Oil A Trans Corp.. 5%l 574 r,% 574 + 34 ,

21 21% 1200!Kansas City Southern... 2 2 74 2 2 74 21% 21% . % .

45% 45% 7i 500 Kansas City .Southern pf. 46 46 45%' 45% . %
44 45 4 7600'Kelly SprlnRtlcld Tire. ... 47 47 44% 45
48 49 .. 200 Kclscy Wheel Co 47 48 47 48 . 1
19%' 197*' 2' 7500 Kennecott Popper 20% 20% 19%: 19% . %
9% j 1.10 2210 Keystone Tire a rtuhher., 1Q%' 107j, 9*4 8% . % t

.11 16 Ttniwla. rent* * r<ihl«. flo 1 W| ANtFFtlf'A.

JJ5! '"£!!! ?; " " r1" "r"'"IFA mnri'iA

r.nOrnhlM,2."2 tx>nian<1 1f!.37>4 IS fl2',4
20." Austria, ccnt« crown

''able* . ir. fi" ir. 7r« <

Pcmniid IMH S.I 4-4 »» """ Alraa. carta n p..»n
'

Cablca3« ,aa'4 nctnrrid .1.7.:.n 7.7.3714
50 M SEaa"1^ r'n,;?7rrown-j n ,w « &"/;v;n',v '4-2'' W,M'

r«hicA .... 1.2a 120 /?*{."" i«'2?122'

19 30 Rumania, ccnta a lal
ill..3 .0 00 v

tjemanrt I ' J" FAnMRRR All» WOOI, MF.N. ,Cable* "n'
FAR KAST. Salt Uakf ClTT. t'tah, Nov. 2S..The <

10*32 atiannhal, rente a tael. National Karm Bureau, whtrh hn* a
Remand *7.00 00 00 2.0 00,0 0 0 member*, will support the No- *

. « r.*h'p",WT,tinnal Wool Grower*' Asportation In it* I'
r!"mpnTr "

04 "n~ os 00 to have ('onitrras pass * law pro- h
Cables O.V0O ooido vldln* for protection of the wool rrow- a

4* 0* Rnmbay, rente a rupee era' Intereata. arrnrdlng to word re- *
ti*man0 20.00 I'O On reived to-day by F. R Marshall, serre..,. viS'lT..V' 0 tary of the Wool Grower*' Association, *40*4 >«kon«m*. « yo»n . t »» «.>Demand no "3 30 2,3 " * letter from J. R (Inward. prssl- I <;
Cabiea &0 M 60.60 d*nt of the farm bureau. r

26%1 27 5900l.\in Can 28 28 20%, 2«%i 4- %
78 82 7 300 Am Can pf 79%: 79 A* 79 [79 + 1
123% 124',t 12 G300[Am Car A Foundry :124%;126%[128% 123% . %
108 110% 7 200 Am Car & Foundry pf... 107%1108 107%il08 + 1
22% 23 .. 1.700 Am Cotton Oil 22 23% 21% 23^ + 1
7%' 77a 80c 17«0 Am Druggist Syndicate..' 7%. 7%j 7%, 7%,

121 123 8 300 Am Express 120 [123 120 :123 + 1
8 8% .. 800 Am Hide A Leather 8 8%) 8 8% + 1
46% 47', 7 1300 Ant Hide Ac Leather pf.. 49 49 47%j 47% <- %
40 41 4 COO Am Ice 39 41 [39 40% + 2
5.5 58 6 200)Am Joe pf 57 58 57 58 + %
43% 44 .. 8000 Am International Corp.. 45%: 45%; 43%: 43% 1%
55% 56% 3 1900 Am Linseed Co 55% 56 55% 56 +2
85% 90 7; 100 Am Linseed Co pf 86% 86%, 86%j 86% + 3
84% 85 6; 3000 Am Locomotive 86 86 S4%. 84%
22 24% .. 100 Am Malt & Grain 23 23 23 [23 +1
9% 10 .. 2000 Am Safety Razor 11 It 10 10 . %
12% 12%: 2500 Am Ship A Commerce... 13 13 12%. 12% %
46%: 46%, 4, 8800 Am Smelt & Ref 47 47 45% 46% -j- %
87 88 7 300 Am Smelt A Ref pf 86% 87% 86%l 87% + %
104%;105 12 100 Am Snuff 105 105 105 105
30% 81 8 2400 Am Steel Foundries 31 31% 30% 31 + %
96% 96 7i 3800 Am Sugar Ref 97 97 94%i 96 . 1%
102% 103 7 100 Am Sugar Ref pf !l02 102 1U2 1102 -f- %75%! 76 10 1500 Am Sumatra Tob 77 77% 75 75%, + 1%
98% 99 8 1400iAm Tel & Tel 99% 99% 98% 98%! . %

117 {119 12 1700,Am Tobacco 119 120 115%;118 . 1
115 j117 12 2loo[Arn Tobacco B Ili7% 117% 114 |114 1
90% 90%j 6 100 Am Tobacco pf new 90 Ai 90% 90%' 90% -f %
00 07 7 99001Am Woolen 68% 69 65%, 66% . %
41% 4a .. liOO'Ar.i Writing Paper pf... 42 42 41%) 41% + 1%
7%, 6% .. 100 Am Zinc, L & Smelt 8581818

32% 6 800 Am Zinc, L & Smelt pf.. 327* 33 33%' 33 + %
41 41%! 4 8600,Anaconda Copper 42% 42%; 40% 41% %
21%j 24 4 4001Associated Dry Goous... 28%, 23%' 21 21 2%

49 100 Asso. l)ry Goous 2(1 pf.. 48'/* 48 % 48%, 48*5$, . 4%
94 84% 6, 33O0|Atch, Top & Santa Pc... 86 86 84%! 84%j 2
77 77%| 5 1600|Atch, Top & Santa Ke pf. 77% 77% 76%j 77%! + %
7 7% ..1 700iAtlanta, Birm AAtl....| 7;% 7% 7 7 %

90 93 7 200 Atlantic Coast Line 91% 91% 91%| 91%: + 2%
12% 14 100 Atlantic Fruit ll%i 11%' 11% 11% . %

103 104 7 400 Atlantic Refining pf 105 ;i05 104 ;104 1.1%
187* 20 3 100; Atlas Tack Corp 19% 19% 19% 19% 1%

110 111 loj 3300 At. Gulf & W I S S 112 112% 109 110 . 1%
70 75 71 100|Austln Nichols pf 70%! 70%. 70%| 70% . 1%

DNESDAY, NOVEMBER 24, 1920.

HANGE QUOTATIONS.
AinEIt 23, 1920.

1920. 1919. 1918- cTear to date 195,321,604% 285.135,748 130,075,639 a|
Closing.-UDIv.l | |6pen- High- Low- Clos- Net j;

Bid. Ask. |ln VIBales. | Ing. eat. est. | lng. Change. 8(
53% 64 6| 1800jLackawanna Steel Co.... 54 54% 63% 63% 4- 1% f<
40 46 100 Laclede Gas of St L.... 44 44 4-W 44 4- 1% ti
15% 16 .. 500 Lake Erie & Western... 15% 16 15 16 4-2 w

17% 18 2{ 400 Lee Rubber & Tire 17% 18 17% 18 4* 1 p:
49% 49% 3%i 1200 LehiKli Valley 50% 50% 49% 49% . % p,

100 |105 71 200 LiKKt'tt & Myers Tob pf. 103 103 103 103 4" 1% N
18%, 18% 2700 Loews, Inc 18% 18% 17% 18% .. q
10%, 10% .. 2300 Loft, Inc '.. 10% 10% 10 10% 4- % s
29 32 . 200 Loose Wiles Biscuit 30 30 30 30 + % tf
inn rt.. -I ito.. 1 I. t. ( AO 1 / 1AA1/ 1 AA1 / 1AA1/ TL

iiui i' iuu uoruiuru, X'., iuu pi ;xuu-*i iuu-/tix«u-i4l-lv'"7*i qi
58 59 -1 100 Mackuy Cos pf 58 58 58 58 -f- Vt p,
53 55 7! 200Manhattan Kiev guar... 66% 56% 55 55 +1 ti
2% .. 400Ma.\woll Motor 2% 2% 2% 2%a
74% 75 8| lOOMays Dept Stores 75 75 75 75 + a *

162% 163 12 20100i Mexican Petroleum .... 164^ 164% 1161*4 162% /j
17 17%: 21 lHOOjMlami Copper 18 18 ,17 17% . "s
13 13 'h 1.60 13500!Middle Slates Oil 13% 13%l 12% 13% + %
33% 33% 4 6200 Midvale Steel & Ord 34 34% 32% 33% i, . %
14%! 14% .. 1100 Minneapolis & St. Jj new.I 15 15 14% 14%
78 80 7| 20U Minn. St I» & S S M 79 79 79 79 . 4
3%! 378| 16001 Missouri, Kan & Tex 4 4 3%| 3% + % 1

7%' 8 ... 100Missouri, Kar & Tex pf. 7% 7%, 7% 7%|
22% 23 .. 4600 Missouri Pacific 23% 23%: 22%j 22% vi

43%' 44%i ..j 4000|.Missouri Pacifii pf 45%, 45% 43%, 43%| %
20 21 ..! 700!Mont Ward & Co 20%, 20% 20 20%; . % «

29% 31 j3% 200 Xational Acme Co ... 30 30%! 30 30% + %
52% 53V. ..! 300 National Aniline & Ohetn 51%! 52%! 51%| 42%! -r

52% 53% ..I 3000 National Ani & Chcrn otfsI 51 53 51 52%: 4- ^.% "

87 89 7] 100 National Ani & Chem pf.! 88 88 88 88 + 1
87 89 .. 400 Nat Ani & Chem pf ctfs.j 87 88% 87 88%J + 1%
104% 107 7; 100 National Biscuit Co 104% 104% 104%' 104%. 2
29 31 .. 200 National Cloak £ Suit...! 30% 30% 29%, 29% . 1 1

70 73% 7 lOOINat Cloak & Suit pf ex d. 73 73 73 73 -H 1% 1

4*,fc 5 ... 400 Xational Conduit & Cable| 4% 474 4%j 4
/a hi

*'/*[ 4»vi: »>' iuo[.National hinam & stamp. 48%' 4S%[ «»%[ -f J88 90 7| 200 National tenant & St pf..j 88 88 88 88 1
70%, 72% 6 200 National I.ead Co 72% 72%; 71 71
5 12 . 200 Nat It It of Mex 1st pf..| 8 %j 814 8%) 8%j . 7% al

5% 5% ... 400 Nat It It of Mix 2U pf 5% 5%! 5% 6% . %
9% 9%! l) 2100 Nevada Con Copper 10 10 9%, 9%] . %

57 58 6 200'New Orleans. Tex & Mex. 5814! ,r>8% 58 58 4- %
86 88 10, 60o]New York Air Brake.... 86 86 86 86 4- % in
75V4 76'4 5 6700 IN. ; York Central 77%| 77% 75% 75% 1% et
52% 53 200 New York, Chic & St L.. 53%' 53% 53% 53% In s<
22% 25 2% 5001New York Dock 21 23% 21 [23 + % sc
20% 20%! -.1 65400i.New York, N H & II 26% 26%] 20 20%) 5% et
19 19%] 1| 800)New York, Ont & West.. 20 20 18%) 19%; % st
99% 100 7 18001 Norfolk & Western 99% 100%! 98%|100 + % cc
52 55%! 51 300 North Am Co 54 54% 52% 52% . % It
87% S7% 7 9400 Northern Pacific 88%' 88% 87 87% . % w
36 38 5 600'Nova Scotia S & C 37%I 37% 37 37% 4-1% rt
13 14 1 lOOj.Nuniially & Co 14 14 14 14 + % hi
12% 13 2% 300 Ohio Body & Blower Co. 12%J 12% 12% 12% .. c<
3% 3% 40c 1800 Oklahoma Prod&Ref...| 3%! 3% 3% 3% .. w
4 5 .. 600 Ontario Silver Mining.. 4%] 4% 4% 4%| 4- %

25 25%) 2 200;Orpheuni Circuit 25% 25% 25% 25%) 4- *«
15% 164.1 ..I I000K Ills Steel 15V4I 164. 151.4 16 -4- til
50 50 %1 3! 900 Owens Hot tie Co 50 51 "| 50 "\ 50 4- 1

"

19%| 20 .. 2 00| Pacific Devoleprnent 19% 20 19%| 20 ..

w

49 49%! 0! «00| Pacific Gas 4c Electric. . 48% 49 48% 49 + % ol

10% 23 1| 100 1'aciflc Mail I 20% 20%i 20% 20% . 3% 1)1

78 78% Cj 17300|l'ari Am Petrol & T 79% 79% 77%j 78 . 1 w

72 73 0 1500 Pan Am Petrol & T "B".. 74%' 74%| 71% 72%, . 1%
20 20% 4 100 Parrish & Bingham 20 "j 20 "j 20 20' ..

al

40% 49% 3 6500 Pennsylvania It it j 40% 41% 40% 40% . % al

11 11%' .. 2300 PenA Seaboard Steel | 12 12% 10% 11% . % £'
36 37% .. 1200 People's Gas, Chi 36% 37 I 36%' 36%1 + % ^
12 15 .. 100 Peoria & Eastern 12% 12%, 12%' 12% + 1% ,

20%; 20% .. INOo'Pere Marquette 21% 21%: 20%' 20% %
44 100 Pere Marquette -pf 45 45 45 45

"

+ % J?!
36%' 36%! 31* 1300!Philadelphia Co 36%I 36% 36 36%i + %
31 %I 32% ... 16001 Phillips Petroleum { 32% 3:'% 31%; 31% 1%
23%! 24 ..I 8500 Pierce Arrow Motor 25% 25% 23%, 23% . %
12%i 12%[ .J 800'Pieroo Oil Corp 12% 12% 12% 12%
81 84% S! 400 Pierce Oil Corp pf SO Vs S3 V4.| SO1,4 82 + 3% '

60% 61% 5! 100'Pittsburg1 Coal of Pa 61% 61% 61% 61% + 1% la
28% 20 ..! 2700 Pittsburg & West Va 29% 29% 28% 28% . % al
13% 14% l! 300!Pond Creek Coal 14 15 14 14%" . % p<
83%| 84 8 800!Pressed Steel Car 83%; 83%! 83 83% 4- % ti
94 95 7 100 Pressed Steel Car pf 93% 93%! 93% 93% + % id
05 1106 S 800 Pullman Co 106 HOti 104% 105% + 1% 'r
51 51% 8 2600iPunta Allegre Sugar.... 53 53%! 51%! 51 %( . 1% Is
35 35% I 5500 Pure Oil 35 36 35 35%| 4- % bi
84 86 8! 1000|ltallway Steel Spring...! 87%; 87%) 85 86%! -j- 1%
20%) 22 1.35 400 Rand Mines Am 21 21 21 (21 4- %
11%! 12%' l! 3300)Ray Consol Cop 11%! 12%! 11%' 12%' '-f %
88% 89 4 32200 Reading 89% 90% 88% 88% . %
51% 55 21 500 Readifig 1st pf, ex div...l 53 53 53 53 . %
54 55%) 2 300!Reading 2d pf 54 54«i 54 54%! . %
35 36 ..I 500;Remington Typewriter .. 38 38 34%: 34%! -f- % ..

77% 78% 400'Replogle Steel SO 80%' 78 78 2
28 28%I ..! 100 Republic Motor Truck... 28% 28-%! 28% 28%' + % '

68 68%! 61 5700'Republic Iron & Steel... G9%! 69%! 68 J 68% . % Jj(
88V4I 89%| 71 BOOIKepUbllC Iron & Steel pr. 89% 8'J%| 89% 89% i % C1
72 72% 5.20 12200 Royal Dutch Co N Y 70%' 72%) 701 * 71% 4- -'4
13*4 H 1 400|St Joseph Lead 14 14 13% 11% % in
25 26%' .. fiSOO St Louis & San Fran 26% 26%, 25 25 1 |.
30% 31 .. 1700'St Louis Southwestern..! 31 31 ',41 30% 31 .. n(
42 %' 43%' .. 400 St Louis Southwest pf..., 43% 43%,' 43_ 43 4- % ,.f5%| 6 1 100 Santa Cecilia Sugar 5%j 5% 5% 5% + % «16%! 19 100 Savage Arms Corp 16%| 16%, 16% 16%| 4- % tv
3%I 3%! .. 1300!Saxon Motor 3%' 3%! 3% 3% 4- % w
7% 8 ..I ion Seaboard Air Line 8 8 8 8 .. it

15 15%! t100 Seaboard Air Line pf.... 15%[ 15% 15%| 15% 4- % w
04% 105 8| 3000tSears Roebuck Co 104% 1106 ]103% 104%| . %
18% 18%|..! 2300lSeneca Copper 18%! 18%[ 18%; 18% 4- %
f.% 6 .'. 200jShattuck Ariz <"op 5% 5%j 5% 5% 4- %

45 46 l74el OOolShell Trans & Trading.. 45% 45%; 45% 45% 4- ' » .

26% 26%' .. 32900'Sinclair Consol Oil 27%; 27% 26 26%! % ,,,55 55% 6 40o'Sloss-Sheffleld S & 1 55%! 56 [55 56 ..

13% 113% 6 65000 Southern Pacific 114% 115 112%!ll3% . 1% J'"25% 25%j ..j 6300|Southern Railway 26%, 26% 25% 25% . % Q
20 jtioO 20 101 Standard Oil of X .r 635 635 628 628 .21 lr

05%]l05%; 7 700 Standard Oil of X .1 pf... 105% 105%|105 105*4 . % at

28%I 20%: 4 300 Stewart Warner Speed... 28% 29 28% 29 + % ">

44%| 45*4' 4 2800 Stromberp Carburetor .. 49 49% 44% 44%: 1%46%) 46% 7; 9400jStudebaker Corp 48%] 48% 46% 46% %
83 85 7 100 Studebaker Corp pf 84 84 84 84 4- %
11 11%: .. 5800jSubmariiie Boat 10%! 11% 10% 11 + % r
14 14% 2 2700 Superior Oil 14%j 14% 14 14%! . %
8 8% .. 2200]Tenn Cop & Client 8%( 8%; 8% 8%s %
49% 49%, 3; 25800!Texas Co 50%! 51 49%i 49%I -+- %
26% 27 lj 3 8 001Texas Par Coal & Oil... 27 27% 26%] 26% .. at
21 21%! . . 80OO!Texas A Pacific 22 22 20 21% . % at
12 13 ;2% 200]Times 8q Auto Supply... 13 .13 13 13 -f- % te
55 55%: 6' 4500jTobacco Products 65%, 55% 54 54%] . % P'
10% 12 ..] lOOlTol. St LAW ctfs <»f dep 11 ] 11 j 11 11 .. U
9% 9% .. 4900 Transcontinental Oil 9%! 9% 9% 9% -f % bl

41 41% f. 400 Transue & Wms Steel... 42 42 41%| 41% + % tii
75 80 8 100]Union Bag & Paper 78 78 78 78 + 3
23%; 23% . . 4100 Union Oil T.. 23% 23% 23% 23%
21 1121 % 10; 7300[Union Pacific 1123% 123%jl21%;121% . 1%
64% 66 4 100! I nlon Pacific pf 64%l 64% 64%J 64% + % at
34 38 4 500 United Alloy Steel 33 34 82% 34 + 1% al
44% 43 3%| 100 United Drug Co 1st pf... 45 45 45 45 ..' 0|
98 200 8, 2200 United Fruit Co 203% 1203% 197 200 . 2 w
10% 11% ..| 200 United Ry Investment.. 10% 11%; 10% 11% . % T
23 24 .. 500 United Ry Invest pf 24 24% 23% 23 %! .. re
60% 61%' 3j 10300 United Retail Stores 62 62 60% 60%] + %n11%12 % .. 100 U S C I Pipe & Fdy... . 11% 11%, 11% 11%: + %
33% 34 6 6200 U S Food Prod Corp 36 36 33%| 33% . % OI
71% 72 6800 1* S Ind Alcohol 72% 79%| 71 72 .. .
39 46 ..[ 1200 U S Realty & Imp 39% 40 39 39 . 1% v
67% 68 8' 14000 U S Rubber 67% 68 65% 68 1+1%
01% 102 H' 410 IT s Rubber 1st pf 101 % 101 % |101 % 101 % + % J
45% 45% 6 6001U S SmeltiiiK, R & M... 45 45 43 45 ..

'

82% 83 5 58400 U S Steel 84 84% 82%! 82% . %
05%|10fi%j 7 8001U H Stool pf 106%!l06%!l06 106 . %
52%! «3 0 3800 I tah Coppor 52% 63% 52%; 62% + %
10 10% .. 200|Ctah Hoc- Corp 10% 10% 10%l 10%| ..

"

47% 48 0 6400 Vanadium Corp 48% 40%' 47 47% .2
41 42 4 1100 Va-Carollna Cliom 43 43 40 40% . % p
02 105%! 8 100 Va-Carollna Chem pf.... 108% 103%!103%|108% - 1% r

!)0 95 6 400!Va Iron, Coal & Coke... 91 91 90 90
11 11%! 2 2400 Vlvaudou V 12 12 11 11 . 1
9% 9%! .. 900! Wabanh 9% 9%! 9% 9% .. r-
24% 25 .. 3200 Wabash pf A 26 26 24%] 24% - H u

10 10% 2 200!Weber A Iteilbronor 10 10 10 10
11 11% loon Western Maryland 11% 11% 11 11% 4- %
18% 19 .. 70o Western Maryland 2d pf. 20 20 19 19 . %
34% 35 .. 500 Western Pacific 35 35 34% 34% . %
74 75% fi 400 Western Pacific pf 74% 74% 73% 73% - % 11

85 87% 7 200! Western Union Tel 87% 87% 87% 87% +4 !!'
7! 10 'Western Union Tel.... 86 86 86 86 .. ,

93 93% 7 30o| Westinghousc Air Brake. 98 93 92 93 -f 1 ''

43 43%' 4 2100 WestlnRhouse K * M... 43 44 42% 48% + 1%
11 11%! . 1500: WheellnR A Lake Krie.. 11% 11%! 11 11 .. r?
19% 20% ..I 300j Wheeling & Lake E pf.. 21 21 20 20 ..

Ul

39% 39% 4 3200 White Motor 40% 40% 39% 39% . % hf

18%] 19 3100 White Oil 19% 19% 18% 18% _. % P<

8% 8%! l' 7725 Willys Overland 8%j 8% 8 8%%H
49% 51% 7 700 Willys Overland pf 50 51 50 50%! -f 1% Tl
47 49 5 200 Wilson & Co 46% 48% 46% 48% -f 1%
07% 108 8! 200 Wool worth, F W 108 108 107% 107% . % M
05 106 7] 200 Woolworth, F W. pf.... 106 1106 |106 106 ..

i"

44 46% 6 1600'Wort hlngton Pump 47%| 48%| 44%| 44%| . 2% ol
Odd lots.
NOTK.Odd lot trnnsnetlons are not recorded in separate line unless sales

vere made at price outside of the regular full lot range.

Mr PONT SECURITIES FORMED. SJJJJ- 5
shares of no par value common stock, ,],*'111 T»kp Over niirn 11 < Specula- wn() organized for (Vie purpose of acqulr- to

lire HotdtnR* of General Motors. shares of General Motors common
stock from W. C. Durant, announcement r.

Formal announcement of (lie forma- of wh,oh BaIp WM nml1l, yesterday bv
lon of the Du Font Securities Company, Mr Purant. The directors" of the com- n,irhlch was organized to take over the arfl p|.rro g du p.nt 0cor)f(, ,,

"

peculatlve holding* of general Motors Gardner and ,Tnhn j j^kob. The of- ,
'

orporatlon common stock from William flr#r. arP: P,prra R du Pont prfa)_!. Mi rant., was made yesterday. The dent; Ooorg* II. Gardner, vice-president. ,1nnouncenirnt was the aftermath of the Hfld JollT, j rtaskoh. secretary and 1
ctlon tak»n by the Du Pont Interests treasurer."
a connection with J. P. Morgan A Co.
n acquiring Mr Durant's stock, nggre. r»nis nnrnam TRtnivnatlna in all a little more than 3.000,000 PUn nm T" ">»"««

hares. Parts. Nov. 28..Prices were stronger or
"Pierre R. du Pont announces." the on the Bourse to day; 3 per cent, rentes. R'

tatement read, "that the Du Pont Re- RSf.; exchange on London, fitlf. 80c.: 5 ht
urltles Company, which was Incorpo- per cent, loan, Sif. 20c.; ths dollar, 18f, m
atsd in Delawars yesterday with an <>% pr

i

#

TOPICS OF WALL STREET.
Xcw Haven'* Derllne.

Statements made before the Interstate
ommerce Commission by attorneys In
n application for higher revenues ior

ew England roads encouraged heavy
>llit»5 of New Haven yesterduy and bo>rethe fcrco of the wave of liquidaonhad spent its force New Haven
as down to $20 a share, a new low
rice for the stock and a decline of fi'j
Dints from the day's high mark. The
few Haven's earnings statement for the
uarter ended on September 30 showed
ross income of $35,295,000, in contrast
> $29,193,000 in the corresponding 1913
uarter. After paying operating cxensesand allowing for other deduc-
ons there was a deficit of $711,000,
gainst $293,000 surplus last year.

Explanation of the Enrnliiwn,

A large house which has made a study
f the railroad situation informed its
-lends yesterday that the New Haven
tuation was not as bad as painted and
lat certain offsets should be consid-
red. "The first," said a member of that
rnx yesterday, "is that the September
uarter is not a fair measure of New
aven's earning ability because it inudedthe worst two months under Fed

alguarantee, and also the full amount
' navmant the road had to make to its
nployees on account of retroactive
age advances. The new rates on freight
id passenger traffic were not in effect
>r more than a week of this quarter
ir the reason that much business acmllyhandled in September was billed
ifore the first of that month at the
d rate schedule. A bifcter net return
ay be expected, beginning with October
id November."

Ilfwrvf Hoard Meets To-liny.

Tteports that some important developentin financial affairs may be expect1from the meeting of the Federal Re
rveBoard of the New York district

iheduled for tills afternoon wore in cirtlationin Wall Street yesterday. In
ime quarters (ruesses that the redis>untrate would be lowered were made.

is pointed out that the emergency
hioh brought about the raising of the
sdiscount rate had passed, that money
id worked definitely easy and that a

mtlnuation of tjje rate of 7 per cent,
as probably unnecessary.

Drop Brazilian Negotiations.
Negotiations which have been under
ay for several weeks between officials

-omlnent local banking corporation
ore definitely broken off yesterday and
5 advances will be made to the country
t this time. The first proposal was for
11 acceptance credit, but its terms
roved unacceptable to the Brazilian*,
ubsequcntly negotiations for the sale of
onds were started, but terms of that
sue could not be agreed to. The prossalwas for an issue of between $23,J0.000and $30,000,000.

A nnooucJu'x Xew V.rll.

Officials of tlio Anaconda Copper
ompany liave expressed during the
at month cr so the belief that eventuliyoil business would become an imjrtantbranch of that corporation's acvitles.Announcement that interests k

entitled witli the company had brought _.

a w^'ll in the Cat Creek field of Mon-
ina with an estimated flow of 1,000
irrels a day was made yesterday.

Itally In Liberty Horn!*.

The rally in Liberty bonds, aceordigtoa report in bond circles, has been
LUsed by covering operations of bear
aders short of them and Induced to
iver their commitments by easier money
ites. In the long run easier money
mdltions are tieiprui to tne general
md list, in the opinion of dealers in that
ass of securities, who point out that
immodity liquidation in volume is an

idieation that the period of tight money
over. Call money opened and re

wedat 6 per cent, yesterday, the lowitsince June 7. The renewal rate of
per cent, has been esablished only

renty-flvo days during this year. There
as no change in the rate all day, and
was reported that considerable money
as unloaned at the close.

To Inspect Oil Fields.

Officials of the Standard Oil Company
New Jersey will leave on Friday for

:eir annual inspection trip of that oominy'sproperties In this country, taking
the field operations and refineries in

klahomn, Texas and I^oulsiana. The
ip will require three weeks, and operlngheads of the company's departentswill Join the party. The New
ork officials of the company who will
ake the trip are Walter C. Teag'.e,
eorge If. Jones, A. C. Corwin and E.
Salisbury. j |
Topper Sri In nt 14 Cents.

First quarter popper has been offered
14 cents a pound, delivered, and a

nail atnnunt sold at that figure yesrday.It Is reported that some large
oducers would be wlUInK to shade the
cent figure a fraction for Immediate

islness. ThTe price Is ipArew low for
le red metal.

Prnnay! vnnln Stock holder*.

Holders of Pennsylvania Railroad
ock reached 129,960 on November 1,
i Increase of 720 compared with those
' October 1 arid of 16,<t79 compared
1th their number on November 1, 1919.
he latest figures constitute a new lileh
cord, according to officials of the rominy.The average holdings of shares
i November 1 was 76.S3, against 77.26
t October 1 and with 87.68 on Novem

1, 1919. also a new high record on

ovember 1. Pennsylvania holders own

MS per cent, of the company's stock,
ew York holders are second with 28
'r cent. The company's women stockalderson November 1 held 31.20 per
>nt. of Its stock, numbered *2,2)7 and
instituted 47.04 per cent, of the total
jmber of its stockholders.

ROTECT MASON CITY
& FT. DODGE HOLDERS

'reat Western Announces
Committee Is Formed.

Following the announcement by the
ilcago Great Western Railway Comtnythat Interest on $12,000,000 of the
st mortgage 4 per cent, fifty year gold *

>nds of the Mason City and Fort
odge Railroad will not be pnld on Member1, It was announced yesterday
at a bondholders protective committee
id been formed. The committee Is com>sedof the following bankers: M. N.
uckner, president of the New York
rust Company: H. H. Marston of Hlalr
Co.: F. H. Ecker, vice-president of the
etropotltan I-lfe Insurance Company,
id Eugene M. Stevens, vice-president
the Illinois Trust and Savings Hank.
The Chicago Oreat Western, which
vns all the cnpltal stock of Its subdiary,gave as the reason for the nonlytnentthe fact that Interest on the
>nds had not been earned for several
^ars, the parent company having ndincedfunds with which to malM up the
flcloncy. The Great Western ha* de

rmlnedthat It will no longer make
ich advances. The bonds mature on
me 1, 1956.
The New York Truet Company ha*
>rn designated ns depositary and bondildersare requested to deposit their
mds and the December 1, 1920, and
ihsequent coupons. If. W Morse of 26
road street Is the secretary of the
immlttee.

I,ONDON MO*MY YARKRT.
T<onoon, Nov. 29.--Bar silver, 47Mjd.

i ounce; bar gold. 115s. lOd.; money,
per cent. Discount rates.Short

lis, fi 15-tfid'9'6% per cent; three
onths- bills, fill.16 per cent. Gold
emlum at T,lsbon, HO.

I
1

Cochrane
Harper
&Co.

Ill Broadway 60 Stata St.
NEW YORK BOSTON

Invincible
Oil Corporation
Latest circular on request

WEEKLY LETTER
living current newt end development or

INDEPENDENT
&

STANDARD OILS
? urnishrd upon requeii

"* *

INCREASED RATES
granted upon everyapplicationsince 1917 providea large and growing
margin over all interest
requirements. net an- J
nual income now over r

$3,250,000.

United
Light & Railways

Company TenYear S% Bond
Seer - _d Gold

Notes
fil. Tor Folder H 113

J HollisteTfc I'
White & Go^
02 Cedar St., cor. Trinity PI.

NEW YORK
Ronton Philadelphia '

Legal Investment
nml exempt from all taxation
in the Statu of Now York. |

$50M00
I Syracuse,N.Y.

5%
Coupon Bonds

Principal and semi-annual Interest
parable at Now York, N. V. I

t Maturities I'rlers to Ylel M

Nov. 1, 1921 (a 5.50% Income
Nov. 1, 1922-2.1 (a) 5.00% Income
Nov. 1, 1924-25 (t/ 4.80% Income ||
Nov. 1, 1926 (a> 4.75% Income
Nov. I, 1927-37 4.60% Income

i Descriptive circular H-H on above II
nnil numerous other Tar Exempt |issues welding If.60% to 6% sent on I
request.

CHEHWOOD^MERRIFIELD
Specialists in! Iunicipal bonds

PHONE 9797 RECTOR
(I 135BROADWAY NEWYORK

Vigilance
Changing economic conditionsmake necessary a

regular survey of one'sinvestments.
We are prepared to offer
suggestions regarding your
present holdings or prospectivepurchases.

Inquiries incited

Charles E. Brickley
& Co.=

Members Neu) York. Slock Exchangs
61 Broadway - - New York

Telephone Bowling Green 8700
S3 State Street Widener Bide.
BOSTON PHILADELPHIA

Direct Private IVires

We Specialize In

Colorado Power
Commonw'lth Pr., Ry.
& Lt.

Republic Ry. & Lt.
Southern Cal. Edison
Common A Preferred Stocks

G. R. McAllister & Co.
74 Broadway, New York

Tel. BnwUnt ( rem f>!0D

>

Vtiit.Vr n i


